
20ll to 2018. inclusive $'ill be subject to redernption prior to maturit_\ as described herein See 'Optional
Redemption" herein.

The Bonds will be issued in fully registered form and, rvhen issued, lvill be registered in lhe name of Cede & Co..
as nominee of The Depository Trust Compan-".' ("DTC"). New York. Nelr York. DTC 1!ill act as securilres
depository for the Bonds. Individual purchases may be made in bookrntry form only, in the principal aurount of
$5,000 and integral multiples thereof Purchasers }l'ill not receive certificates representing their o$'nership interesl
in tlte Bonds.

Principal of and irterest on the Bonds will be made bt the District to DTC. \\'hich Nill in turu remit such principal
of and interest on to its Panicipants (defined [erein), for subsequenl disbursernent to the Beneficial Owners
(defined herein) of the Bonds as described herein. The Bonds may be transferred in the manner described on the
Bonds and as rcferenced in cenain proceedings oftlte District referred to therein.

The record date for payment of principal of and inlerefl on tl}e Bonds rvill be tlle last da)' of the rnonth precedrng
each interest palment date.

Authority for and Purpose of Issue

The Bonds are issued pursrxlot to the Constitution and Larvs of tlre State, including the Local Finance Lau and a

bond resolution duly adopted by tl)e Board ofEducation ofthe District (the "Board") on March 18. 1999. follorvi:rg
Ule approval of a proposition by the qualiJied voters of the District al a Special District ueeting held on
March 3, 1999. The resolution aulhorizes the issuance of bonds not to e\ceed $50,000,000 for the recoDstruction.
in part, and construction of improvernents to various District scl)ool buildings. The proceeds oftire Series A Bonds
will b€ used to provide original funding for purposes discussed above. rvhile the proceeds from the sale of the

Series B Bonds will be used to redeem outstanding bond anticipation notes naturing on Jul1 6, 2000. rvhich were
previously issued to firnd said proJect.

Optional Redemption

The Series A Bonds rnaturing in tlre )'ears 2002 to 2010. inclusive, arc not subjecl to prior redenlption.

The Series A Bonds rnaturing on or affer Februarl 15, 201I will be subject to redemption prior to maturity at lhe
option of the Dinrict on any date on or after February 15, 2010, in whole or in pan. plus accrued ioterest to the
date ofredemption, at the following redemption prices:

Redemption Price as

a Percenlaqe of Par

t0t%o
100

The Series B Bonds maturing in the years 2001 to 2010. inclusive, are nor subjed to prior redemprion

The Series B Bonds maluring on or after June 15. 201 I rvill be subject to redemption prior to r)laluriry al rhe oprron
of the District on any date on or afler June li, 2010. in llrole or in pan, plus accrued interest to the date of
redemption, at dle following redemption prices:

Redemption Price as

a Percentape of Par

t0 to6
100

Redemption Periods

Febnrary 15, 2010 through and including Februar) 14, 201 I
February 15, 201I and thereaffer

Redemption Periods

June 15, 20t0 through ard including June 14, 201I
June 15. 201I and thereafter
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The District may select lhe maturities of the Bolds lo be redeemed and the amount to be redeemed ofeach matuntv

selected, as the bisuict shall detennine to be in the best interest of the District at the tinre of such redemption lf
less than all of the BonG of any naturity are to be redeeDed prior to maturity. the panicular Bonds of such

sBtut-ity to be redeemed shall be selected by the District by lot in any custolnary manner of seleqion as determined

by ttre iistrict. Notice of such call for redemption shall be given by mailing suclt notice lo lhe registered o* ner not

less than drirty (30) days nor more than sixty (60) days Prior to such date. Nolice of redemption having b€en giveD

as aror"*ia, rria sond, so called for redemption shall, on ihe date of redemption set fonh i| such call for

reae.ption, ueco*" due and payable, loge$er with accrued interest to such redemptiolt date, alld interest slnll

cease to be paid thereon after suclt redemPtion date

THE NOTES

Desciption

The Notes will be dated June 29, 2000 and will mature, without optiou ofprior redernptiorr, on June 28' 200l Tlte

Nores wiu be issued in fully registered form and when issued will be registered io the name of cede & co as

nominee of The Depository Trust Company, New York New York ('DTC'). DTC rvill act as Securities Deposito'v-

(de6oed herein) foi6e Notes. Individual purchases will be made in booktntry fonn onb'. in the principal amount

of $s,ooo ot. integra rnuttiptes thereof A single note will be issued for all the Notes bearing the same rate of

interesf and CUSfo number. purchasers will not receive cenifrcates representing their inlerest in tlte Notes. Tlte

Notes will not be subject to redemPtion prior to matunty

Principal and interest on the Notes will be paid by the District (o DTC, which will in turn remit such principal and

interest to its Participants (defined hefeinl, for su'bsequent distribution to Ure Beneficial Olvners (defined herein) of

tl" Noro ", 
descriixd herein. Tbe Notes rnay be transfened in dre rnanner described on the Notes and as

referenced in c€rtain proceedings ofthe District refened to therein

Authoity for anil Purpose of Issue the Notcs

The Notes are issued pursuan! to the constitution and laws of the stale; including sectiolls 24 00 and 39 0o of the

LocalFinanceLaw,constitutingChapter33-aoftlrcConsolidatedLawsofNewYork'andat&\anticipationnole
Jro,ion 

"aopr"o 
Ly rhe goari of iducation (the "Board") of the District to finance cash flow requiremens in

-J"["tion of tt" 
"otl""tion 

of 2000-2ool re.al property taxes to be levied for school Purposes on all hxabl€ real

Ot"O"ttt t" the Disuict. The proceeds ofthe Notes may be used ollly for the purpos€s for which such laxes were or
'areio 

be te.rried. as specified in the 2OOo-2001 annual budget of the Districl, unless all of said purposes lave been

paidandsatisfied'inwhiclrcasetheprcceedsoftleNoteslnay.beusedforanylarrfirlschoo|purpose'The
iroa""a, or,r," lot"s will not be used for dle redemption or rene*al ofany outstanding tax or reve'ue anticipation

notes.

PusuanttoSection24.00(e)oflheLocalFinancel'arv'generally'whenevertheamountoftheNotesandany
additional tax anticipation notes issued by the District in anticipation of the receipt of 2000-2001 real Propen]-

nxes equals the amount of such ta,xes remaining uncollecte4 fte District is required to set aside in a specia-l bank

accoun; all of such uncollected taxes as thereaffet collected, and to use the amounts so sel aside only for lhe

purpose of paying such Notes lnterest on the Notes will be ProYided frorn budget appropnatrons'

Nature of Obligation

Each Bonds and Note when duly issued and Paid for lvill coustitute a contract between the Disl ct and the holder

thereoi

The Bonds and the Notes will be geDeral obligations of the Distrid and \vill contair a pledge of the faith and credit

of the District for the payment of the principal thereof and ll)e interest lhereon. For lhe payrnent of such principal

of and interest on t1e bisrrict has tlle powe; and slatutory authorization to leq ad valoreur taxes otr all laxable real

property in lhe District without limitation as to rate or alnount


